AGREEMENT BETWEEN CHONGQING YUZHONG GOVERNMENT AND
SINGAPORE POWER TO PROVIDE THE CITY WITH EFFICIENT ENERGY SOLUTIONS

Chongging, August 1 2016 - Singapore Power (SP) today signed an agreement with
Chongging Yuzhong municipal government to implement technological solutions for energy-
saving and emission-reducing initiatives. It will draw upon SP’s experience in operating an
advanced energy-efficient cooling network that delivers as much as 40 per cent energy
savings for its customers in the major financial and convention centre in Marina Bay,
Singapore. These sustainable solutions from Singapore will contribute towards creating a
high quality, urban lifestyle for residents of Chongging.

2. Hu Wantai, Deputy Secretary and Governor of Yuzhong District, Chongging, said:
"Singapore Power, as a leading energy supply company, is committed to providing
customers with reliable, efficient and world-class energy utility services, while looking at
sustainable developments. The signing of the strategic cooperation agreement with
government of Yuzhong District will bring advanced ideas and experience to the district,
providing strong support for industrial upgrading and urban construction. The Yuzhong
District government will also uphold the principle of ‘complementing strengths and promoting
cooperation for mutual development’ to provide high quality government services and a
conducive environment for enterprise development, which will result in a brighter future for
Yuzhong District."

3. SP’s Group Chief Executive Officer, Mr Wong Kim Yin, said, “We are privileged to
contribute towards the sustainability goals of Chongqging city. In our first project at Raffles
City Chonggqing, we look forward to providing our expertise and experience from Singapore in
running a world-class energy-efficient cooling network. This will contribute towards saving
energy and reducing carbon emissions, enabling residents in Chongqging to enjoy a green,
high quality urban lifestyle. This will serve the drive in the city and the country towards
urbanisation, clean development and a sustainable future.”

4, Last year, SP entered an agreement to provide district cooling services for the
upcoming Raffles City Chongging development which will be completed in 2018. SP will
design, build, own and operate an advanced energy-efficient cooling system for Raffles City
Chongging — a strategically located integrated development project in the heart of
Chonggqing’s popular Yuzhong district where the Yangtze and Jialing Rivers meet. Raffles
City Chongging is co-developed by renowned property developers, CapitaLand and
Ascendas-Singbridge.



5. Raffles City Chongging is expected to achieve substantial savings in energy
consumption, compared to conventional building chiller plants. Tenants of Raffles City
Chongqing will also be able to enjoy the same round-the-clock availability and high reliability
as the consumers in Marina Bay Singapore.

0. Mr Lucas Loh, Chief Executive Officer, CapitaLand China, said: “On behalf of
CapitaLand Group, | extend my heartiest congratulations to Singapore Power and
Chongqing’s Yuzhong District government on their strategic partnership to explore new
opportunities in sustainable projects. Chongqing is part of CapitaLand’s five key city clusters
in China and we have six properties in this Chinese city with a combined gross floor area of
about 1 million square metres. The biggest of these is Raffles City Chongqging, an integrated
development comprising retail, residential, serviced residence and hotel components that is
under development in Yuzhong District on the prestigious Chao Tian Men site — considered
the crown jewel of Chongqing.

7. “Befitting Raffles City Chongqing’s iconic status, we have partnered Singapore Power
to provide an advanced district cooling system for the integrated development, which will
generate substantial energy savings and utility cost avoidance. We have also tied up with
Yuzhong District government to set up a Sino-Singapore Collaboration Centre here to bridge
companies to the immense growth opportunities in this fast-growing city. With the rising
prominence of Chongging under the ‘One Belt, One Road’ initiative and as the location of the
third China-Singapore government-led project, there is tremendous growth potential in the
sustainability sector that both Singapore Power and Yuzhong District can harness.
CapitaLand looks forward to seeing all the businesses and people in Yuzhong District
benefitting from this synergistic partnership.”

8. With the Raffles City Chongging as SP’s first foray into China, SP’s success story will
definitely continue in China, especially with good partnership between government agencies
and the private sector. SP looks forward to helping more enterprises achieve energy
efficiency and savings through more cooperation and collaborative opportunities in the future.
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Infographic on District Cooling Network
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