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COE prices 
up in all 
categories
The new year’s first bidding 
exercise for certificates of 
entitlement (COE) yesterday 
saw premiums rising across the 
board as buyers flocked to car 
showrooms.
COE for cars up to 1,600cc and 130 
brake horsepower finished at $66,010, 
an increase of $121.

Those for cars above 1,600cc closed 
at $75,289 — up $1,289 — a nine-month 
high, reported The Straits Times online.

The open COE, which can be used for 
any vehicle type but ends up mostly for 
bigger cars, climbed $1,210 to $75,200.

The COE for buses and goods vehicles 
saw the biggest increase, going up by 
$2,911 to $55,011.

The premiums for motorcycles 
inched up $91 to end at $4,403.

O-level results 
out on Monday
The results of the 2014 GCE 
O-level Examination will be 
released on Monday.
School candidates may collect their 
results from their schools at 2pm, 
while private candidates will be noti-
fied of their results by post. 

They will also be able to access their 
results online via the Singapore Exam-
inations and Assessment Board web-
site at www.seab.gov.sg from 2pm that 
day.

Students who wish to apply for jun-
ior colleges, Millennia Institute, poly-
technics or the Institute of Technical 
Education may do so through the Joint 
Admissions Exercise ( JAE) from 3pm 
on Monday till 4pm next Friday.

 
JAE RESULTS
JAE posting results are tentatively 
scheduled for release on Jan 29.

Those who wish to apply only to the 
polytechnics can also do so via the 
Joint Polytechnic Special Admissions 
Exercise.  

This exercise considers students 
for polytechnic admission based on 
other merits beyond academic per-
formance, such as leadership or en-
trepreneurship qualities, and achieve-
ments in the artistic and creative 
areas.

New app for 
monitoring 
utilities usage
A new mobile application was 
launched yesterday to help 
residents monitor their energy 
and water consumption at home.
The free application is part of a joint pi-
lot scheme involving SP Services, a sub-
sidiary of Singapore Power, the Energy 
Market Authority (EMA) and PUB.

It is available to about 310,000 con-
sumers who registered for an online 
SP utilities account by Sept 15 last year, 
said SP Services, EMA and PUB in a joint 
statement. 

The pilot scheme runs from this 
month to April this year. The app can be 
downloaded from the iTunes or Google 
Play Store and eligible users will be in-
formed via e-mail by Jan 16.

The app allows users to check the es-
timated utilities usage of their applianc-
es at home and find out which are con-
suming the most energy and water. The 
app will also provide tips on how to save 
energy and water. 

SP Services said it will look at the re-
sults from the pilot scheme before roll-
ing out the application nationwide.

NTU makes 
it easier for 
working folk to 
get degrees 
Nanyang Technological University 
(NTU) is revamping its part-time 
engineering degree programmes 
to provide more opportunities for 
busy working professionals to get 
a degree.
From August this year, part-time stu-
dents pursuing the revamped degree 
programmes in Electrical & Electronic 
Engineering and Mechanical Engineer-
ing can graduate within four years in-
stead of the current five years, said the 
university in a press release yesterday.

It will be also be introducing a new 
part-time degree programme in Com-
puter Science from August, giving work-
ing professionals more opportunities to 
upgrade their skills.

These programmes will be offered 
over three semesters instead of the cur-
rent two semesters. Students will also 
have greater flexibility in deciding the 
number of courses they take in each se-
mester.

Courses will also be offered during 
the inter-semester breaks to maximise 
the time for teaching.

NTU will also be introducing two new 
short-term modular certificate pro-
grammes, comprising four to five cours-
es. 

They are designed for working pro-
fessionals to update their knowledge on 
specific topics in industries such as en-
ergy, oil and gas, and offshore engineer-
ing.

Ringgit weakest 
in over 30 years
The Malaysian ringgit, Asia’s worst-
performing currency last year, fell to 
fresh historic lows at the start of the 
new year on news that crude oil prices 
had broken below the psychologically 
significant US$50 threshold.
One Singapore dollar could buy about RM2.68 
yesterday, reported The Straits Times online.

This is the weakest the ringgit has ever been 
against the Singapore dollar since at least 1981, 
according to figures from Bloomberg that go 
back only that far. 

Even during the depths of the Asian financial 
crisis in June 1998, the weakest the ringgit ever 
dipped was RM2.45 to one Singapore dollar.

Malaysia is heavily dependent on oil reve-
nues, so a plunge in oil prices means that its 
government may fail to meet its budget deficit 
target this year. 

Though the weaker ringgit may benefit Singa-
poreans who shop in Malaysia, analysts say that 
it may also hurt Singapore indirectly because 
the two countries are closely linked economi-
cally. They added that if oil prices continue to 
fall, the ringgit will follow suit.

“The weaker ringgit is good for Singaporeans 
who shop and eat in Malaysia,” said OCBC econ-
omist Selena Ling. It will also boost the coun-
try’s tourism, she added.

Manufacturers and other businesses that im-

port raw materials from Malaysia to Singapore 
will also pay less in Singapore dollar terms, Ms 
Ling said.

On a more negative note, a weaker ringgit 
reflects slower growth in Malaysia’s economy, 
which is closely linked to Singapore’s, noted 
Bank of America Merrill Lynch economist Chua 
Hak Bin.

“Malaysia is the troublespot in South-east 
Asia by virtue of being heavily dependent on 
oil revenue... the drop in oil prices will be a big 
blow,” Dr Chua said.

JOb CUTS
Petronas, Malaysia’s state oil company, is re-
portedly planning to slash operating expenses, 
which may possibly lead to job cuts.

The close economic ties between Malaysia 
and Singapore means that a weaker Malaysian 
economy could affect Singapore businesses 
that have operations there, Ms Ling said.

“What people like is predictability. The sud-
den plunge will throw businesses’ forecasting 
into disarray,” she said.

Dr Chua added that Singaporeans who own 
property in regions such as Iskandar may see 
the value of their properties fall. 

The Singapore dollar may also weaken since 
the ringgit is one of the major currencies that 
the Singapore dollar is influenced by, he said.  

The date when Deputy Prime Minister and 
Minister for Finance Tharman Shanmugaratnam 
will deliver the Budget 2015 statement in 
Parliament, the Ministry of Finance said 
yesterday. The ministry also said it wants the 
public to continue sending in their views and 
suggestions on issues relevant to the budget. 
The feedback exercise will close on Jan 29.Feb 23
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JUSTIN FOR CALVIN:  
Bad boy of pop music Justin 
Bieber is the new face of 
Calvin Klein underwear and 
jeans. The tanned, heavily 
tattooed Canadian singer is 
in the brand’s latest black 
and white campaign ads with 
model Lara Stone. Bieber, 
20, appears topless in 
various poses, reported The 
Guardian yesterday.
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